


The possible tax increase,
which would last 30 years, would
eventually be offset by the sinking
fund dropping from 1.4834 mills to
0.74 mill in 2014 and then ending
Dec. 31, 2018.

“The proposal is a tax increase,
but with other debt dropping off
and decreasing, the taxes will actual-
ly stay about the same, if not
decrease slightly,” Good said via
email.

Additionally, 2 0.9586 debt
millage could return to its 0.79-mill
rate of 2010 or 0.67-mill rate of
several consecutive years prior until
it expires in 2015.

The combined sinking fund
and debt millage in 2010 — at
2.734 mills — was the third low-
est in Oakland County, behind
the Pontiac (2.18) and the Farm-
ington (2.1) districts. Among 32
county districts, the average total

different things. The 1.22-mill
bond looks to collect $58.5 million
over 30 years to build the basic
package for the school reconstruc-
tion. The 1.56-mill bond would
seek $82 million to include both
athletic and learning community
package add-ons, which could also
be done in a few years as separate
projects.

These options are being dis-
cussed at two town hall meetings
Feb. 8 — 10 a.m. at Bowers Farm
and 7 p.m. at Bloomfield Hills
Middle School — and 7 p.m. Feb.
15 at Eastover Elementary.

BOTTOM LINE

When factored into total mill-
age amounts for BHS residents in
the five different municipalites, the
property tax amounts increase (on a

$300,000 house) from a low of
$5,894 for 39.2946 mills in
Orchard Lake to $6,077 for the
1.22-mill addition or $6,128 for
the 1.56-mill addition.

On the high end, a $6,448
property tax for 42.9893 mills in
Bloomfield Township would
respectively increase to a $6,631 or
$6,682 annual maximum.

In Bloomfield Hills, a $5,949
property tax for 39.6616 mills
would increase to $6,132 or
$6,183, respectively.

West Bloomfield’s rate of
39.4090 mills would increase with-
in the BHS district, and Troy resi-
dents in the BHS district would see
an increase on their current
39.8106 mills.

“With interest rates so low for

the past few years, we never came:

close to arbitrage and benefited
greatly from lower bids than pro-
jected because of the recession,”
said Mark Rajter, Troy schools’
assistant superintendent for busi-
ness services, via email. “That
allowed us to do more than we
anticipated originally with the
(2004) bond issue. Troy typically
had gone to its voters every (five to
eight) years for bond issues to deal
with buildings, buses and technolo-
gy issues. We have never had a sink-
ing fund.”

According to Kostiuk, “The
last bond issue for building and
site purposes was approved by vot-
ers in November 1997. The
amount was $25 million, for reno-
vation of facilities, science rooms,
gymnasiums at secondary schools
and technology.”
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